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Business Structure and Overview
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Business Structure and Overview
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302014 & 9M @014 Financial Highlights
QoQ, YoY and 9-Month Comparison

LOXLEY

Consolidated Profit & Loss Statement

THB Million

Sales

Costs

Gross profit

Selling & admin expenses
EBIT before equity profit
Equity profit from associate
EBIT

Finance cost

Income tax

Non-controlling interest
Normalized net profit

Gain from sales of investment
Net profit

Key financial ratios

% Gross margin

% SG&A/sales

% Normalized Net margin
% Net margin

EPS (baht/share)

13Q'2013 N 2Q'2014 J§ 3Q'2014 |
3,505 3,964 4,167
(2,982) (3,444) (3,601)
523 520 566
(543) (532) (546)
(1) 16 42
150 125 135
149 141 177
(56) (48) (36)
(21) (25) (23)
(14) (12) (17)
59 56 100
59 56 100
15% 13% 14%
15% 13% 13%
2% 1% 2%
2% 1% 2%
0.03 0.03 0.04

Note: Some numbers may not be summed due to rounding errors

9M13 9M14
10,781 | 11,623
(9,160)|  (9,996)
1,621 1,627
(1,578)| (1,620)
108 98
540 419
649 517
(171) (129)
(80) (92)
(36) 37)
361 259
180 -
542 259
15% 14%
15% 14%
3% 2%
5% 2%
0.26 0.11




3Q 2014 & 9M®014 Financial Highlights ]
QoQ, YoY and 9-Month Comparisoni Sales & SG&A

LOXLEY

Sales

+8%

— 11,623 Quarterly basis
THB:Million 10,781

Highest quarterly sales in the last 2 years
Increased from Project (Broadcast i Digital TV)
9-month basis

|l ncreased from I CT & Project
broadcastds Digital TV,) and p
Gross profit margin decreased slightly as some projects
in 2014 had below-average margin. However, gross

QoQ +5%
YoY +19%

3,064 4,167

3,505

%I_

profit margin improved on QoQ basis because low
3Q13 - 2Q14  3Qi4 9M13  9Mi4 margin project was completed
GPM 15% 13% 14% 15% 14%
Selling and Administrative Expenses
+3%
THB:Million 1,578 1,620

Quarterly basis

Maintained at around 530-540 MB per quarter

SG&A/Sales decreased from 15% to 13% YoY and was
maintained at 13% QoQ despite increase in sales
9-month basis

QoQ +3%
YoY +1%

543 532 546

SG&A/Sales decreased by 1% due to effective cost
control policy and stood at 14%

3Q13 2Q14 3Q14 9M13 9M14
Sales 15% 13% 13% 15% 14%




3Q 2014 & 9M @014 Financial Highlights
Quarterly and 9-Month Comparison i Equity Profit and Net Profit T

Equity Profit from Associates

THB:Million
540

-22%

Quarterly basis
Impact from higher cost due to exchange rate
9-month basis Q0Q +8%

Impact from higher cost due to exchange rate and fierce YoY -10%
competition in the market

Decrease in shareholding in major associate from 25%
to 20%

135

125

3Q13 2Q14 3Q14 9M13 9IM14

Net Profit

THB:Million

180

Quarterly basis

QoQ: Increased due to strengthened GPM (13% H14%b)
and higher equity profit (125 MB to 135 MB) $:$:g:‘;ﬁ’

9-month basis

Declined equity profit due from a) smaller shareholding
rate 3Q13 2Q14 3Q14 9M13 9M14

In major associate and b) higher cost from exchange

Note: 1) Changes are calculated from normalized basis
2) 180 MB is gain from sales of investment




302014 & 9M @014 Financial Highlights

Key Financial Profitability Ratios i Last 5 Quarters T
Gross Profit Margin Net Profit Margin
15.5%
1.7% 1.2% 2-9% 1.4% 2.4%
T T T T T T T T
3Q13 4Q13 1Q14 2Q14 3Q14 3Q13 4Q13 1Q14 2Q14 3Q14

Return on Assets

Return on Equity

13.1%
= @ -Normalized ROE

5.1% =@ ROA = = Normalized ROA
2.1% 2.2%

—— —0
2.4% 2 0% 2.204
3Q13 4Q13 1Q14 2Q14 3Q14

4.8% 4.9%

——— o

4.7% 4.8%
3Q13 4Q13 1Q14 2Q14 3Q14

Note: 1.Normalized means excluding gain from sales of investment
2.ROA and ROE are based on trailing 12-month net profit

10



Last 5 Years and Last 5 Quarters Performance

3Q 2014 & 9M @014 Financial Highlights

LOXLEY
Quarterly Revenue Structure Annual Revenue Structure
10,076 10,281 14,127 14,135 14,929
BICT Group MTrading Group M Service Group 780 764 896
611 668
9M2014
1~ - _I Revenue 11,623 MB
3,505 4,149 3,493 3,964 I 4,167 : Net Profit 259 MB
|
225 1 .
225 230 2 I 239 I Service 8,730
I 60/0
| 5,310
I I
Trading
3Q2013 4Q2013 1Q2014  2Q2014 | 3Q2014 , 26% 2010 2011 2012 201 3
Quarterly Net Profit Annual Net Profit
B Gain from sales of investment 590
Normalized net profit -
526
405
== === 310 298
[
59 . 49 . B 56 | FE0T )
3Q2013 4Q2013 1Q2014 2Q2014 | 3Q2014 | 2009 201¢C 2011 2012 201 2
e e - == -
*The number may not be summed due to rounding errors
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Joint Venture Revenue Structure

302014 & 9M @014 Financial Highlights

LOXLEY

Key profit contributors are BP Castrol and NS BlueScope Group

Equity Profit from Associate

Profit mm Equity profit —+—Revenue
- 23,544 -
W BP Castrol NS BlueScope Group L Solar 1 Others 2,400 23,114
150 199 158 125 136 20,279
1900 Revenue
13 9 9 ' i 17,362 r
~ 7 ’ 16,646
75 84 73 47 > 1,400 - I
2,533
2,207
900 r
1,516
400 - r
6 3 . .
3Q&(}13 4Q2013 1Q2014 2Q2014 3Q5814 (100) - L
201¢( 201 201: 201: 9M2014

A

BPCastr ol

(Thail and) o

Produces and distributes

engine lubricants under the
trade names of f
ABPO. Mar k epresentsaa r
one of the top 5 leading
lubricant distributors in
Thailand.

25,000

20,000

15,000

10,000

5,000

ANS Bl ue Slkysaght / NS Bl ueScope

422, \YSASHT Colerbond

Colerbond

suescore  Zincalume' s
STEEL

The largest plant in South
East Asia of coated steel
building products such as
steel roofing and a
variety of other steel
building products.
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Financial Positioni 30 Sep 2014

LOXLEY

3Q 2014 & 9M @014 Financial Highlights

8,116

8,172

5,389

Assets LIA & SE Assets
31 Dec 2013 30 Sep 2014

B Shareholders' equity B Non current liabilities

ENon current assets Current assets

THB'Million
2013

LIA & SE

M Current liabilities

Consolidated
oOM'2014

6,339

Change

DE ratio of 1.2-1.8 times

Interest bearing debt to equity
of 0.4-1.0 times

Leverage Ratios

1.77 1.78

Times

Current assets 8,172 8,116 (1%)
Non current assets 5,158 5,579 8%
Total assets 13,330 13,694 3%
Current liabilities 6,427 5,835 (9%)
Non current liabilities 1,514 1,521 0%
Total liabilities 7,941 7,356 (7%)
Shareholders' equity 5,389 6,339 18%
Current ratio 1.3 1.4
D/E ratio 1.5 1.2
BV/Share (Baht) 2.6 3.0
ROA 4.4% 2.2%
ROE 10.9% 4.8%

201C¢C 2011 201z 201: 30-Sep-14

—0—D/E ratio —&— Interest bearing debt/Equity
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Order Backlog and Project Highlights




Order Backlog and Project Highlights
As of 30 Sep 2014

Order Backlog 7.5 Billion High Potential 22.0 Billion

Telecom 2.4 billion
ICT 4.1 billion

Technology

10,560 MB

! Locomotive 5.7
billion

Power Substation Transmission line HW SW solution, _ . . Thai Tobacco 4
800 MB EDC & ADM Service H|gh Potential billion
1,660 MB 500 MB 9
1,280 MB a TH»2,000 MB
DWDM Expansion & Digital TV.0.9 ¢
SDH Network ) ‘T IProjectl | | Transmiss_i(?n
. Installation ﬁ]oarlztr::ft'on 780 ME 1.9 billion
Broadcasting P E e 700 MB Ubstation 1 [
670 MB Trading ﬁ
— _ 1,200 MB
Traffic & Toll Prison
T —- Construction . I
Y 360 MB Potential 23.3 Billion
509 MB
Rail Project Construction
8,000 MB Material
i 7,700 MB

Transportation Power Substation

Projects 5,000 MB
Lysaght Roof  Automation Security service for 2,600 M2
Project parking aviation and other
400 MB 100 MB industries

300 MB

Expected to record revenue in Q482014 by 39%
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Disclaimer

The information contained in this presentation is for information purposes only and does not constitute an offer or invitation to sell or the solicitation of
an offer or invitation to purchase or subscribe for share in Lohatesy)Pumml iamyComparsyi
should it or any part of it form the basis of, or be relied upon in any connection with, any contract or commitment whatsoever.

This presentation may include information which is forward-looking in nature. Forward-looking information involve known and unknown risks,
uncertainties and other factors which may impact on the actual outcomes, including economic conditions in the markets in which Loxley operates and
general achievement of Loxley business forecasts, which will cause the actual results, performance or achievements of Loxley to differ, perhaps
materially, from the results, performance or achievements expressed or implied in this presentation.

This presentation has been prepared by the management of Loxley. The information in this presentation has not been independently verified. No
representation, warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of
the information and opinions in this presentation. None of the Loxley or any of its agents or advisers, or any of their respective affiliates, advisers or
representatives, shall have any liability (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or
otherwise arising in connection with this presentation.

This presentation is made, furnished and distributed for information purposes only. No part of this presentation shall be relied upon directly or indirectly
for any investment decision-making or for any other purposes.

This presentation and all other information, materials or documents provided in connection therewith, shall not, either in whole or in part, be reproduced,
redistributed or made available to any other person, save in strict compliance with all applicable laws.
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Investor Relations

Contact Person :

Boonlert Jaimun

Tel: 66 (0) 2348-8141 Fax: 66 (0) 2348-8614
E-mail: boonlertj@loxley.co.th

Trinapan Mahanavanont
Tel: 66 (0) 2348-8629 Fax: 66 (0) 2348-8614
E-mail: trinapanm@Ioxley.co.th

Loxley Public Company Limited
102 Na Ranong Road, KlongToey

Bangkok 10110, Thailand
www.loxley.co.th
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